Jaipur, Friday, 28 August 2026

NEW DELHI

At least 157 people were
confirmed dead and more
than 400, including
around 133 Indians, were
missing or out of contact
after a massive flash flood
in Nepal’s Bhotekoshi
River swept through vil-
lages in Rasuwa, a dis-
trict bordering China’s
Tibet region, on Wednes-
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day morning, authorities
said. “Several security
personnel, government
officials and employees
of hydropower projects
are also out of contact,”
the PMO said. “The disas-
ter has damaged 19 mo-
torable bridges and 40
kilometres of road.” Of-
ficials said the death toll

could rise and that it
would take days to assess

Jaipur Stalker Shots Aspirant in Chest
After Year-Long Marriage Pressure:
Helmeted Assailant Flees Scene

® FAIR REPORT

JAIPUR

A competitive examination
aspirant preparing in
Jaipur was shot in the
chest at her apartment on
Wednesday evening after
repeatedly rejecting mar-
riage proposals from a rela-
tive who had allegedly
stalked and threatened her
for over a year.

The victim, who had
been residing in Jaipur for
the past three months with
her mother, was alone at
their rented home around
6:30 PM when the incident
occurred. According to
Sanganer Sadar Station
House Officer Kamlesh Ku-
mar, the accused—identi-
fied as a resident of Dhol-
pur district and the broth-
er-in-law of the victim’s
cousin—arrived on a mo-
torcycle wearing a helmet
to conceal his identity. He
walked directly into the

room through an open
door, opened fire, and fled
the scene.

Police investigations re-
veal a history of persistent
harassment. The victim’s
family stated that the ac-
cused had been threaten-
ing to kill her if she re-
fused to marry him. About
15 days prior to the attack,
the accused had reportedly
visited the victim’s resi-
dence and misbehaved
with her, prompting the
victim’s mother to visit his
family in Dholpur to seek
assurances that the har-
assment would cease. The
assault took place while
the victim’s mother and
brother were away manag-
ing their shop. Law en-
forcement authorities have
registered a case based on
the mother’s formal com-
plaint and launched a man-
hunt to trace the abscond-
ing suspect.
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the full extent of the dam-
age.

Prime Minister Balen-
dra Shah said in a social
media post that he was
left with a “heavy heart”.
“The entire nation has
been left shocked and
deeply saddened by the
loss of life and damage to
property,” he added, de-
scribing the disaster as
“sudden” and “massive”.
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Stating that the govern-
ment immediately mobi-
lised all its resources for
rescue operations, he
vowed that rescue opera-
tions would continue
through the night.

Administration in
Marathwada  provides
numbers for collecting
information about tour-
ists in Nepal

Sikkim sets up helpline
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for residents affected by
Nepal flash flood
Rajasthan government
issues helpline numbers
Indian Embassy in Bei-
jing releases helpline
numbers
Keralam opens help-
desk for Malayalis affect-
ed by Nepal flash floods
T.N. CM Vijay directs
officials of Tamil Nadu
House in New Delhi for
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swift rescue

Indian Embassy in Ne-
pal shares emergency
contact REPLUG | How is
India preparing against
GLOF events? | Explained
WATCH | Nepal flash
flood: What triggered the
deadly Himalayan disas-
ter? WATCH | Massive
flood sweeps through
Northern Nepal Admin-
istration in Marathwada

Rajasthan Local Elections: Family
Ties, Party Shifts, and Grassroots
Aspirations Mark Nomination Rush

H FAIR REPORT
JAIPUR

Nominations for Ra-
jasthan’s urban local body
elections opened with in-
tense political maneuver-
ing and compelling grass-
roots narratives. With the
State Election Commission
designating only three
working days—August 27,
29, and 31—due to Raksha
Bandhan and Sunday clo-
sures, aspirants across the
state rushed to file their pa-
pers. The dynamic of local
politics manifested vividly
in Bharatpur Corporation’s
Ward 17, where mother-in-
law Vichitra Singh and
daughter-in-law Rudrani
Singh both filed independ-
ent nominations. Mean-

while, former Mayor Shiv
Singh Bhont, who secured a
BJP victory in 2014, filed
independently from Ward
19. Party realignments fur-
ther heightened the contest.
In Jaisalmer, former
Pokaran Municipal Chair-
man Anandi Lal Guchia
severed ties with the Con-

gress to join the BJP. In
Dausa’s Lalsot Municipal
Council, inclusivity took
center stage as third-gender
candidate Meenu Kinnar
filed for Ward 34.
Concurrently, high-level
deliberations gathered mo-
mentum at BJP state head-
quarters. Chief Minister

Bhajan Lal Sharma attend-
ed screening sessions evalu-
ating three-candidate panels
submitted by district presi-
dentsacross Ajmer, Udaipur,
and Bikaner divisions. For-
mer BJP district chief
Dinesh Bhatt also entered
the fray from Udaipur’s
Ward 45, while AAP rolled
out its first candidate list in
Jaipur. At the grassroots
level, electoral enthusiasm
found a human face in Al-
war’s Ward 33. Vipin, a
youth who routinely sweeps
outside over 100 neighbor-
hood homes, emerged as a
favored local candidate—
emblematic of a municipal
election defined as much by
community trust as by party
machinery.

Two Campus Deaths in 48 Hours: Chilling Silence
shrouds NIMS University as Institutional
ACCOUNTABILITY COMES UNDER FIRE

Hemraj Tikam
chand Tiwari

By Special Feature Desk

JAIPUR: Shockwaves ran
through the academic
community after a second
NIMS University student
was found dead within 48
hours, exposing alarming
lapses in campus welfare
monitoring. At 11 PM on
Wednesday (August 26),
20-year-old Mohit Saini, a
second-year CPT student

from Mathura, UP, was
found hanging in his room
at Sunrise Hostel, situated
directly opposite the cam-
pus. The tragedy unrav-
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elled only after fellow hos-
tellers alerted Chandwaji
police due to an overpow-
ering foul stench emanat-
ing from his locked room.

Station House Officer Ra-
jbir Singh indicated Saini
may have died one or two
days prior, raising disturb-
ing questions about how a

student’s prolonged ab-
sence went entirely unno-
ticed by hostel and univer-
sity staff. This grim dis-
covery comes immediately

provides numbers for col-
lecting information
about tourists in Nepal
District administrations
in the Marathwada re-
gion have announced
phone numbers where
relatives of tourists who
are stuck in Nepal or
missing following flash
floods in that country can
provide information. The
disaster management de-

on the heels of another
tragedy on Tuesday (Au-
gust 25), when a BTech stu-
dent allegedly died by sui-
cide after jumping from
the 15th floor of the uni-
versity hostel. The back-to-
back deaths have sparked
fierce outrage, casting a
dark shadow over NIMS
administration’s student
support structures. How
did a student lie dead for
days without a single wel-
fare check? Where are the
mental health safeguards
in an environment rapidly
gaining a reputation for
institutional oversight
failure? As police investi-
gate, the university faces
mounting pressure to ad-
dress the systemic silence
surrounding its campus
walls.
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partments of Parbhani,
Latur, Hingoli, Jalna and
Chhatrapati Sambhajina-
gar have appealed to rela-
tives to share informa-
tion about the tourists
they cannot contact or
who are stuck somewhere
in Nepal. The two num-
bers provided by the La-
tur administration are
023 82220204 and 1077 (toll
free).

India-Canada Reset Moves
Into the Digital Lane:
Sitharaman Pushes UPI,
Fintech Linkages in Toronto

® FAIR REPORT
TORONTO

In a significant economic
engagement between In-
dia and Canada, Union
Finance and Corporate Af-
fairs Minister Nirmala
Sitharaman met Pay-
ments Canada President
and CEO Susan Hawkins
in Toronto on Thursday,
placing digital payments,
fintech and cross-border
financial connectivity at
the centre of discussions
between the two coun-
tries. The meeting comes
against the backdrop of
substantial India-Canada
economic and people-to-
people linkages, with
large remittance flows
adding a practical dimen-
sion to any effort to deep-
en cross-border digital-
payment connectivity.

Sitharaman highlight-
ed India’s globally recog-
nised digital payments
architecture, built around
aresilient banking system
and supported by Digital
Public Infrastructure
(DPI) and the Unified Pay-
ments Interface (UPI). The
pitch was clear: India’s
digital financial infra-
structure is no longer
merely a domestic tech-
nology success story—it
can increasingly serve as
aplatform for internation-
al financial cooperation.

The Finance Minister
underlined how India’s
payments ecosystem has
enabled secure, scalable
and inclusive financial
services at unprecedented
scale, positioning the
country as an important
partner in the evolving
global digital-finance
landscape.

From Payments to Fi-
nancial Connectivity

The significance of the
Toronto meeting extends
beyond a technical discus-
sion on payment systems.
For India and Canada,
where commercial rela-

tionships are closely inter-
twined with extensive
people-to-people links and
remittances, seamless and
efficient digital-payment
connectivity could have
implications for trade, re-
mittances, fintech part-
nerships and financial in-
clusion.

Sitharaman also put
GIFT-IFSC on the table as
an emerging gateway for
international financial
services and fintech, po-
tentially opening another
channel for India-Canada
economic cooperation.

The message from New
Delhi was unmistakable:
the next phase of bilateral

economic engagement
need not be built only
around conventional

banking and trade—it can
also be built on digital fi-
nancial infrastructure.

UPI as an Economic-
Diplomacy Instrument

India’s UPI has increas-
ingly become part of the
country’s wider economic-
diplomacy narrative. Its
combination of instant
payments, interoperabili-
ty and large-scale adop-
tion has given India a pow-
erful example to showcase
as countries worldwide
explore alternatives to
fragmented payment sys-
tems.

The Toronto engage-
ment therefore assumes
significance at a time
when digital sovereignty;,
payment interoperability
and resilient financial in-
frastructure are becoming
increasingly important
components of economic
statecraft.

The meeting between
Sitharaman and Hawkins
signals an effort to trans-
late India’s domestic digi-
tal-payments success into
deeper international fi-
nancial linkages, with
Canada emerging as an
important potential part-
ner.
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PUNJAB GOVERNMENT EMPLOYEES
HIGHEST-PAID IN COUNTRY: MANN

The employees of the Punjab Government are the
highest-paid among all the Government servants in the
country, Chief Minister Bhagwant Mann claimed

on Thursday.

“If the Centre pays 330,000 to ¥32,000 to an
employee, the Punjab Government pays ¥50,000. It is a
matter of immense pride and satisfaction that the state
Government pays the highest salary to its employees,
who are its backbone,” Mann said here.

His statement came on a day when Punjab Government
employees went on a statewide strike to press the Aam
Aadmi Party (AAP) regime to accept their demands,
including releasing the pending dearness allowance.

More than 150 employees’ bodies under the banner of
Punjab Sanjha Mulazam Manch joined hands for the
“maha hartal”, with over three lakh employees joining the

stir, affecting public services.

(PTI)
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RAJASTHAN GOVT COMMITTED T0
PROVIDING FACILITIES TO YOUTH: CM

Rajasthan Chief Minister Bhajanlal Sharma described
the youth as the country’s biggest asset and said on
Thursday that their patience, confidence and relentless
efforts would be crucial to realising the vision of a

developed India.

Addressing the ‘My Bharat Khelo India’ dialogue
programme virtually — which Prime Minister Narendra
Modi also addressed — Sharma said a positive
environment for sports has been created in the country
under Modi's leadership. He said talent from villages is
now getting opportunities to compete on national and
international platforms and the Government is committed
to providing opportunities and facilities to youth.

The chief minister said the "double-engine”
Government in Rajasthan was working continuously to
take sports to new heights. "Players are being prepared
for world-class competitions through better training,
modern facilities, financial security and recognition,” he
said. Sharma said 50 Khelo India centres were established
in Rajasthan, while Centres of Excellence for athletics,
archery and boxing were being developed at Sawai

Mansingh Stadium.
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Indian Coast Guard ship
Varad, deployed for a search
and rescue operation aftera
Panama-flagged bulk carrier
sank in the Bay of Bengal
nearly a week ago, safely
brought two Chinese sur-
vivors to Odisha’s Paradip
on Thursday, an official said.

The merchant vessel MV
Ocean Winner, carrying 24
crew members — 20 Chinese,
three Myanmarese and one
Bangladeshi —was heading to
Singapore when it sank about
240 nautical miles from the
Paradip coast on August 22.

The Maritime Rescue
Coordination Centre (MRCC)
in Sri Vijaya Puram immedi-
ately diverted MT Aisopos, a
commercial vessel that was
in the vicinity, to “search for
the vessel or liferafts and
render assistance”.

(PTI)

Two survivors
rescued that night.

“Indian Coast Guard ship
Varad safely brought two
Chinese survivors — Pan
Tonglai and Chen Jianhe — to
Paradip today. Rescued from
a liferaft on August 22, both
received medical care
onboard during transit and
have now been handed over
to authorised company rep-
resentatives in the presence

were

Bihar CM conducts aerial survey
of flood-hit Nepal border areas

A view during an aerial survey being conducted by Bihar CM Samrat Choudhary, unseen, of the flood
situation in border areas of Bagaha, Valmiki Nagar, Bettiah and Motihari following flash floods in
neighbouring Nepal

PTI

FAIR REPORT
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Bihar Chief Minister
Samrat Choudhary on
Thursday conducted an
aerial survey of the flood-
affected areas in the state
that shares a border with
Nepal, where devastat-
ing flash floods claimed
the lives of at least 162
people and left many
untraceable a day ago.
After the aerial inspec-
tion at Valmikinagar in
West Champaran district,
he said Prime Minister
Narendra Modi was mon-
itoring the situation.
Bihar was put on alert

as floodwaters from the
neighbouring country
entered the Gandak river
and reached the Gandak
barrage on Wednesday,
prompting authorities to
open all 36 gates to
control the surge.

In a post on social
media, Choudhary wrote,
“In view of the floods in
Nepal, I conducted an
aerial survey of the flood
situation in Bihar’s border
areas, including Bagaha,
Valmikinagar, Bettiah, and
Motihari. I also reviewed
the administrative pre-
paredness regarding the
potential impact, neces-
sary precautionary mea-

sures, safety, and relief
and rescue operations.”

He also directed the offi-
cials concerned to take all
necessary steps with
utmost promptness and
preparedness.

Ensuring the safety of cit-
izens in flood-affected areas
and providing them with
every possible assistance
remains the highest prior-
ity of the state Government,
Choudhary said.

Talking to reporters,
the CM said, “With the
blessings of the Almighty,
things are returning to
normalcy. Prime Minister
Narendra Modi is moni-
toring the situation. The
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discharge of water from
the Gandak barrage has
started declining. Due to
fresh rainfall, the water
level in the Gandak river
has increased slightly, but
the discharge from the
barrage is still around 1
lakh cusecs.”

The water discharge
from the Gandak barrage
atValmikinagar declined
from 1.50 lakh cusecs at 11
pm on Wednesday to 1.04
lakh cusecs on Thursday
morning. “The water dis-
charge from the Gandak
barrage at Valmikinagar
peaked at 1.50 lakh cusecs
at 11 pm on Wednesday,
after which the water
level began receding,”
said the Water Resources
Department (WRD) in a
statement on Thursday.

The water level of the
Gandak river, which was
in spate after the flash
floods in Nepal a day ago,
was showing a receding
trend on Thursday, bring-
ing respite to the resi-
dents of low-lying areas
in northern parts of Bihar,
officials said.

The Nepal Police said
that the death toll rose to
162 in the flash floods on
the Bhotekoshi river that
wreaked havoc across
three districts of the
neighbouring country on
Wednesday.

The flash floods were
caused after an avalanche
blocked the flow of the
Lhende tributary of the
Bhotekoshi river and first
hit Timure, near Nepal’s
border with China, at
Rasuwagadhi.
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Many from Kolkata mlssmg

.M Kolkata

A pall of gloom, had descend-
ed in parts of Kolkata, Hooghly
and other areas as more than
35 people including the 32-
member group continued to
remain on the missing list
after a devastating flash-flood
hit the Nepal-Tibet border.
The pilgrims from Kolkata
had left Kolkata on August 21
for Kailash-Mansarovar Yatra.

According to sources in the
travel agency the travellers
were at Rasuwagadhi at
around 8 in the morning
when the flash floods hit.
“Since then we have not been
able to establish contact with
the members of the group,”
that include two travel man-
agers. About 133 Indians,
many of whom were from
Bengal went missing after
the mishap.
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Eleven persons from Gujarat
remain missing in flood-hit
Nepal, with authorities estab-
lishing contact with one
woman who was earlier
reported untraceable but was
found to be safe later, officials
said on Wednesday.

GUJ arat mlssmg

The Guijarat State Emergency
Operations Centre (SEOC) had
earlier received information
that 12 persons from the state
were missing following the
devastating floods in Nepal.
Relatives had called SEOCand
district emergency centres to
share information about the
people who were untraceable
after the flood.

West Bengal Govt probes 60 infant deaths i In three weeks

FAIR REPORT  m Kolkata

deaths had occurred because of a

The West Bengal Government has
demanded detailed information
on reported deaths of at least 60
infants in the first three weeks of
August including 10 in a single day
in Malda district of North Bengal.
The reports have been sought
from the Malda Medical College and
Hospital (MMCH) where most of the
Health
Department sources said adding
private nursing homes too have
been asked to be scrutinized for any
deaths in the corresponding period.
MMCH doctors said that the

deaths occurred,

centres.

been investigated.

number of reasons adding a
number of deaths had been “refer-
ral cases” sent from the block level

Speaking on condition of
anonymity one of staff said that a
preliminary report had already been
sent by the Medical Superintendent
adding, 16 other hospitals had also

Bengal Health Minister Saradwath
Mukherjee had been regularly visit-
ing the hospitals including conduct-
ing surprise checks, sources said.
Meanwhile, in a parallel develop-
ment the Health Department had
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questioned several fourth-year stu-
dents of two prominent medical col-
leges regarding reports of an inter-
state blood smuggling selling racket.

Three lab technicians had also
been questioned from Panskura in
West Midnapore district.

Recent investigations had
unmasked a blood-smuggling
racket that involved selling blood

from local Government hospitals to
private entities and individual

Ll» buyers outside Bengal.
\ The states where the bloods
were smuggled out included Bihar,

Jharkhand and even Mumbai,
sources said.

A A LT

Coast Guard brings 2 Chinese survivors of sunken
cargo ship to Odisha, search on for missing crew

of Bureau of Immigration
and local police officials,” an
ICG spokesperson said.

He said coordinated sea
and air search operations
are underway to locate the
missing crew members.

MRCC, Sri Vijaya Puram, is
continuously coordinating
with all participating assets in
the ongoing rescue efforts,
the spokesperson added.

On Tuesday, the ICG said

the search and rescue efforts
for the missing crew
members were being “further
augmented in coordination
with the Maritime Rescue
Coordination Centre, Beijing”.

Additional Coast Guard
assets and merchant vessels
were being deployed and
coordinated to intensify the
search operation, the
official had said.

On August 22, the ICG
deployed three of its ships
for the search and rescue
operation. ICG ships Varad
and Anmol were deployed
for the rescue efforts, while
Vijit was deployed from Sri
Vijaya Puram to augment
the operation. MV Ocean
Winner’s last port of call
was Paradip, and its next
port of call was Singapore,
the spokesperson said.

The ship was carrying iron
ore from Odisha, officials had
said earlier.

FAIR REPORT
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The Commander of the Sri
Lanka Navy, Vice Admiral
Damian Fernando, held talks
with Navy Chief Admiral
Krishna Swaminathan and
Defence Secretary Rajesh
Kumar Singh, aiming to
bolster maritime security
cooperation and enhance
training synergy between
the two navies, officials said
on Thursday.

Vice Admiral Fernando is
on an official visit to India
from August 26-29, and the
visit is aimed at further
strengthening bilateral mar-
itime cooperation and
enhancing navy-to-navy
engagements between India
and Sri Lanka.

V Adm Fernando assumed
office as the 27th Commander
of the Sri Lanka Navy on July
1. This is his first official visit

abroad, they said. He was
accorded a ceremonial guard
of honour at the South Block
lawn. He also paid homage to
the fallen soldiers by laying
a wreath at the National
War Memorial on Thursday.

“He also held discussions
with Navy Chief Admiral
Krishna Swaminathan on fur-
thering bilateral maritime
cooperation, including joint
operations, capacity build-
ing, training and measures
related to maritime security,”
a spokesperson of the Indian
Navy said. As part of the visit,
V Adm Fernando will travel to
Kochi to visit Indian naval
training establishments and
headquarters of the Southern
Naval Command, with a focus
on enhancing training link-
ages and professional
exchanges between the two
navies, the official said.

The Sri Lanka Navy is an
important and longstand-

Sri Lankan Navy commander holds talks
with Indian Navy chief, Defence Secretary

Defence Secretary Rajesh Kumar Singh during a meeting with Sri Lankan
Navy Commander Vice Admiral Damian Fernando in New Delhi PTI

ing maritime partner of the
Indian Navy. “The visit of V
Adm Damian Fernando is
expected to further consol-
idate the longstanding and
multifaceted navy-to-navy

relationship between India
and Sri Lanka, contributing
to enhanced maritime coop-
eration and greater stability
in the Indian Ocean Region,”
he added.
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BJP cites Jhooth Ki Goonj website to accuse Rahul Gandhi of misleading youth

FAIR REPORT
W New Delhi

The BJP on Thursday cited a
website, which claims to fact-
check Congress leader Rahul
Gandhi’s statements during
his ‘Chhatron Ki Goonj’ cam-
paign, to accuse him of mis-
leading the youth and said his
“falsehoods” will now be
answered with facts.

The party fielded a battery
of its spokespersons to launch
an all-out attack against
Gandhi, saying his utterances
are driven by “frustration and
envy” towards Prime Minister
Narendra Modi. They also
described the website — titled
‘Ilhooth Ki Goonj’ — as a
“nemesis” to Gandhi’s cam-

paign and shared its link on
their posts on social media.

BJP MP and national
spokesperson Sudhanshu
Trivedi said Gandhi is the
“flag-bearer of lies” and
alleged that his statements
are fuelled by frustration and
envy towards Modi.

“No matter how much
Rahul Gandhi, the flag-bearer
of lies fueled by frustration
and envy towards Prime
Minister Narendra Modi ji,
continues to spread false-
hoods, every lie is now being
exposed through facts. The
Jhooth Ki Goonj website is
one by one exposing the
reality of Gandhi’s claims,”
Trivedi said in his post.

Party national media head

and chief spokesperson Anil
Baluni said Gandhi’s claims
will now be countered with
facts. “Let Rahul Gandhi keep
on lying, no problem... now
every lie will be answered
with facts. The faster the pro-
paganda will echo, the louder
the truth will emerge in
response,” Baluni said.

Its national media co-in-
charge and spokesperson
Pradeep Bhandari said the
youth have launched the
website in response to
Gandhi’s “fake narrative”.

“Tired by Rahul Gandhi’s
fake narrative, youth have
launched the website. Slowly,
youth are busting the propa-
ganda of the Congress and its
proxies,” he said. Later,

addressing a press confer-
ence, Bhandari alleged that
the country’s youth are “trou-
bled, irritated and angry” with
Gandhi’s lies. “You know, the
youth of the country is so irri-
tated and angry with the
series of lies Rahul Gandhi is

spreading, that today the
country’s youth have
launched Jhooth Ki Goonj. For
all the lies Rahul Gandhi has
told, in parallel to that — this
I saw on the internet, some
youth sent it to me — the
youth of this country has

launched ‘Rahul Gandhi’s
Jhooth Ki Goonj,” he told
reporters. Bhandari said
Gandhi had made 40 claims in
his last four programmes and
the youth are saying all 40 are
either lies or misleading.
“This makes it clear that the
real youth of the country, the
youth who is on the ground,
who is India’s youth, not the
Congress PR stunt one, the
real youth of India is talking
about ‘Jhooth Ki Goonj’,” he
claimed. BJP national
spokesperson Prem Shukla
said the website is exposing
Gandhi’s claims one by one.
“Rahul Gandhi’s lies
answered with facts. The
‘lhooth Ki Goonj’ website is
exposing each and every

claim of Rahul Gandhi one by
one. The name is spot-on too:
Jhooth Ki Goonj,” Shukla
claimed. Another BJP
spokesperson Pratyush Kanth
said the website is examining
Gandhi’s claims using docu-
mented facts and sources.

“Rahul Gandhi may contin-
ue to spread his narrative, but
now every claim will be met
with facts and evidence.
‘lhooth Ki Goonj’ is systemat-
ically examining Rahul
Gandbhi’s claims and exposing
them, one by one, with doc-
umented facts and sources,”
Kanth said.

Senior Supreme Court
lawyer Mahesh Jethmalani
also joined the BJP leaders in
criticising Gandhi saying

his ‘Chhatron Ki Goonj’ has
met its “nemesis” in ‘Jhooth
Ki Goonj ‘.

“Rahul Gandhi’s ‘Chhatron
Ki Goonj’ finally has met its
nemesis... From a GenZ,” he
said. Jethmalani claimed that
the website examined 40
claims made by Gandhi
during four rallies using 134
sources, with 29 rated “false”
and 11 “misleading”.

The website claims to fact-
check statements made by
Gandhi during his ‘Chhatron
Ki Goonj events. It exam-
ines claims on issues includ-
ing employment, NEET-
related expenditure and
crimes against women, and
provides sources and evi-
dence alongside them.
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In a first, CM Vijay sits with
ministers in TN Assembly

FAIR REPORT
M Chennai

Tamil Nadu Chief Minister C
Joseph Vijay on Thursday
made heads turn in the state
Assembly when he casually
moved from his chair in the
House and sat besides minis-
ters in the front row, marking
a major departure from a
long-standing tradition vis-a-
vis seating.

Normally, the chief minis-
ter occupies a separate and
spacious chair close to the
Speaker’s Chair and the min-
isters are seated separately,
next to him/her, as per their
seniority, in the front row.

The facing row is occu-
pied by the Leader of the
Opposition and leaders of
the Legislature parties based
on their numerical strength in
the 234-member House with
their respective party
members behind.

In the afternoon session,
Vijay casually moved from his
chair, located on the right
side of Speaker JCD Prabhakar
and sat between Ministers K
A Sengottaiyan (also Leader
of the House) and Aadhav
Arjuna.

According to a source, in
the past no chief minister sat
on the seat meant for
ministers. Normally, the min-
isters or legislators change
their positions for a brief

while to speak with their
colleagues. But this perhaps
is the first time a chief minis-
ter has shifted from his offi-
cial chair to have a word with
his colleagues.

Earlier in the day, Leader of
the Opposition Udhayanidhi
Stalin pointed out that the
department secretaries
should be asked to be present
in the House when important
issues are raised in the House
by the members.

“The Speaker mentioned
that then chief minister spoke
about the Karur (stampede)
incident during the previous
DMK regime. Then our leader
and CM (MK Stalin) was
present in the House and so
were the chief secretary and
department secretaries. Now,
both the chief minister and
department secretaries are
not present in the House,”
Udhayanidhi said.

Responding, Aadhav Arjuna
said the secretaries were
presentin the adjoining “war
room” and taking notes from
the members’ speeches.

The Speaker concurred
with Udhayanidhi and said
the senior officials will be
asked to be present in the
House during Assembly
sessions. The CM had attend-
ed certain Government
events earlier in the day,
and had turned up for the
session later.

FAIR REPORT
W Jammu

Jammu and Kashmir Pradesh
Congress Committee (JKPCC)
President Tarig Hameed Karra
on Thursday once again
rejected the ruling National
Conference’s invitation to
join the Omar Abdullah-led
Government, saying the
Congress will not accept any
ministerial berth until full
statehood is restored to the
Union Territory.

He also said the party
would continue its political
struggle to restore state-
hood and would not com-
promise its stand on posi-
tions in the Government.

Addressing a party gather-
ing in Reasi, Karra said the
Congress had maintained a
consistent position that it
would not accept ministeri-
al berths while Jammu and
Kashmir continues to remain
a Union Territory.

The ruling National

Jaipur, Friday, 28 August 2026

FAIR REPORT 03

? L}

J&K Pradesh Congress Committee (JKPCC) President Tariq Hameed Karra
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Conference (NC) had
approached the Congress
on Wednesday with an offer
to join the Council of
Ministers ahead of a
proposed expansion and
reshuffle of the Omar
Abdullah-led Government.

Karra had confirmed that
the matter was under con-
sideration, but the party has
now reiterated that state-
hood is a precondition for
entering the Cabinet.

The Congress, however,
continues to support the
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outside. Karra has previous-
ly clarified that remaining
outside the Cabinet does
not mean withdrawing
support to the elected
Government and that the
party would stand with it
whenever it faces political
challenges.

The Congress has support-
ed the NC-led Government
since October 2024 without
taking office. In July, the
Congress party had also par-
ticipated in the National

Won't join Omar Govt until Statehood
restored: J&K Congress chief Karra

Conference-led protest near
Jantar Mantar in New Delhi
in support of restoration of
statehood to Jammu and
Kashmir.

The rift between the
parties deepened at the time
of the Government forma-
tion in October2024. The NC
offered one ministerial berth;
the Congress sought two.

The Congress decided in
2024 not to join the
Government; it said it would
wait for J&K’s statehood to
be restored.

The trust deficit triggered a
fresh war of words in October
last year after the Congress
accused its alliance partner of
betrayal in Rajya Sabha seat-
sharing. Ahead of the Rajya
Sabha polls for the UT’s four
seats, the NC announced
three candidates and offered
the Congress the fourth,
deemed unwinnable. The
Congress said it had been
assured a “safe seat”, and
decided not to contest.
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Gujarat has not seen drought since Modi became CM in 2001: Shah

FAIR REPORT
M Gandhi Nagar

Union minister Amit Shah
on Thursday stated that
Gujarat’s water management
has improved significantly
since Narendra Modi took
office as chief minister in
2001. He further claimed that
the state has not experienced
drought conditions in the
last 25 years.

Shah made these com-
ments after inaugurating a 21-
acre lake constructed by a
trust headed by diamond
businessman and Padma Shri
recipient Savjibhai Dholakia
in Dudhala village, Amreli
district. Shah referred to the
severe droughts 0f1985, 1986,
and 1987, and alleged that the
Congress Government at the
time was involved in corrup-
tion, including at the
Rafaleshwar cattle camp. He
stated that measures to con-
serve rainwater and improve
groundwater recharge were
necessary to prevent future
droughts.

“We were young then.
People worked on drought
relief, digging pits and filling
them to earn daily wages. We
distributed 250 grams of
sukhdi (a sweet) and old
sandals collected from
homes to those suffering

from the drought,” Shah said.
He cited a public water tap
near a bus stand in Rajkot
that had to be lowered into
a pitbecause the water pres-
sure was too low to reach
the surface.

“Such was the situation
before Narendrabhai became
chief ministerin 2001,” Shah
said. He claimed that Modi’s
policies changed Saurashtra
and north Gujarat from
drought-prone areas to
regions with better water
supply.

According to Shah, the
Modi Government construct-
ed 150,000 check dams in
2003. Subsequent water con-
servation efforts included the
Narmada canal network,
SAUNI Yojana, and Sujalam.
Shah stated that while the
foundation stone for the
Narmada project was laid by
Prime Minister Jawaharlal
Nehru in 1964, the project
gates were opened only after
Narendra Modi became
prime minister.

Shah said that the Modi
Government prioritised
water management by estab-
lishing the Ministry of ]al
Shakti after Modi assumed
office as prime minister.

The Union minister also
mentioned desilting of reser-
voirs, adoption of drip and
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Union Home Minister Amit Shah during the inauguration of ‘Gujarat Gaurav

Sarovar’, on World Lake Day in Amreli, Gujarat

PTI

sprinkler irrigation, and the
‘Catch the Rain’ campaign
as initiatives to enhance
water conservation.

“After becoming Prime
Minister, Narendra Modi
established the Ministry of Jal
Shakti. Everyone believed in
the mantra of ‘Water is life,
but previous Governments
never established such a
Ministry,” said Shah.

Shah stated that Narmada
water now reaches Saurashtra,
Kutch, and Khavda, with
surplus water being directed
to reservoirs and rivers
through the SAUNI Yojana.

According to Shah, approx-
imately 10,000 lakes in north
and central Gujarat have
been filled with Narmada
water. He added that water
conservation efforts have

involved the Government,
individuals, and local
communities.

Shah noted that before
2001, Gujarat faced a signifi-
cant geographical imbalance
in water resources, with most
water concentrated in
Bharuch, even though the
majority of the population
resided elsewhere.

“Through human effort,
public awareness and a mass
movement, efforts were
made to correct this imbal-
ance,” Shah said, adding that
check dams, lakes and other
water conservation struc-
tures had helped raise
groundwater levels and
boost agriculture.

Shah said that Dholakia
has constructed 208 lakes,
which have contributed to

groundwater recharge in the
region.

Shah stated that, according
to Dholakia, the 21-acre lake,
measuring approximately
360 metres by 260 metres
and four metres deep, has
stored significant water and
helped revive wells in
the area.

Shah commended
Dholakia for his work in
water conservation. He stated
that national civilian honours,
including the Padma Shri,
Padma Bhushan, Padma
Vibhushan, and Bharat Ratna,
are not intended for families
or acquaintances.

“Despite building 208 lakes,
Savjibhai said, ‘1 didn’t even
submit an application, and
they awarded me the Padma
Shri’. Savjibhai, after doing so
much work for water conser-
vation by building 208 lakes,
if you had to apply for it, our
Government would be con-
sidered blind,” said Shah.

“Since Modi became the
Chief Minister, Gujarat has not
witnessed a single drought
up to the year 2026. This
time, everyone said a drought
was imminent because of El
Nifio. Though there was less
rainfall in some villages, the
dire need to take cattle and
migrate towards South
Gujarat never arose.

FAIR REPORT
M Jabalpur

Nations with resilient
supply chains, strong indus-
trial capacity and ability to
innovate rapidly would be
better equipped to with-
stand prolonged conflicts,
said Defence Minister
Rajnath Singh on Thursday
in the backdrop of the more
than four-year-old Russia-
Ukraine war.

Against this backdrop,
he said the Centre was
committed to ensuring that
India’s armed forces were
not dependent on foreign
supply chains for critical
defence requirements.

“Our aim is to manufac-
ture defence equipment
domestically, undertake
repair and maintenance
within the country,
upgrade existing systems
with modern technologies,
and develop next-genera-
tion capabilities indige-
nously,” Singh maintained.

He said these efforts
reflected India’s emer-
gence as a global manufac-
turing hub, a reliable tech-
nology partner and a
trusted defence partner.

Singh made the remarks
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Union Defence Minister Rajnath Singh performs a ritual as Madhya

Nations need resilient supply chains and rapid
innovation to fight protracted conflicts: Rajnath

Pradesh CM Mohan Yadav looks on during the ‘Bhoomi Pujan’ ceremony
for the T-72 and T-90 Tank Overhaul Project at the Vehicle Factory in

Jabalpur on Thursday

PTI

after laying the founda-
tion stone of a I472-crore
facility for the overhaul of
T-series battle tanks at the
57-year-old Vehicle Factory
Jabalpur (VF]).
Highlighting the chang-
ing nature of warfare, he
noted countries possess-
ing advanced technologies,
resilient supply chains,
robust industrial capabili-
ties and dynamic innova-
tion ecosystems would be
in a stronger position to
sustain themselves during
long-drawn conflicts.
Singh said the T-series
tank overhaul facility would
help build a resilient domes-
tic supply chain by generat-
ing demand for a wide

range of mechanical, electri-
cal, electronic and hydraulic
components, assemblies
and subsystems.

“The sourcing of these items
would create opportunities for
local MSMEs in manufacturing
and ancillary services
associated with tank over-
hauling, while helping
develop a strong and
self-sustaining industrial
ecosystem,” he stated.

The project would prove
to be a boon for soldiers and
generate employment
opportunities in Jabalpur
and surrounding areas,
including for workers, youth,
small entrepreneurs and
other sections of the local
population, Singh said.
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CEC Gyanesh Kumar
interacts with BLOs, hails

them for ground efforts

Chief Election Commissioner of India Gyanesh Kumar

FAIR REPORT
M Chennai

Describing BLOs as the foun-
dation and backbone of
Indian democracy, Chief
Election Commissioner of
India (CEC) Gyanesh Kumar
on Thursday interacted with
field-level poll machinery and
youth delegates during the
ECI's Regional Conference on
“ELC & ECINET” held at
Kalaivanar Arangam here.
The day-long conference,
organised by the ECl in coor-
dination with the Office of the
Chief Electoral Officer, Tamil
Nadu, focused on grassroots
electoral preparedness and
voter awareness across Tamil
Nadu and Puducherry.
Interacting with over 500
Booth Level Officers (BLO)
from 14 surrounding districts,
the CEC commended their
dedicated door-to-door verifi-
cation and on-ground efforts.
“Booth-level officers are
the foundation of any democ-
racy. The booth-level officers
of Tamil Nadu, as well as all
parts of the country, are
working booth to booth,
house to house to ensure
that the electoral rolls and
voter lists are correct, cleaned
up, and free of mistakes. The
Election Commission of India
salutes them,” the CEC said,

adding thatvaluable sugges-
tions shared by the officers
would be reviewed by the
Commission for appropriate
action. The session with field
functionaries concluded with
avote of thanks by the District
Election Officer (DEO),
Chennai.

Addressing an afternoon
gathering of nearly 1,000 del-
egates, including first-time
voters, students, and educa-
tors representing 300 schools,
75 colleges, and 25 universities
across 38 districts of Tamil
Nadu and Puducherry, the
CEC urged young citizens to
champion democratic values,
adopt informed voting prac-
tices, and actively drive voter
literacy through institutional
Electoral Literacy Clubs (ELCs).

Delegates also participated
in interactive exhibitions and
witnessed live demonstra-
tions covering essential stages
of the electoral cycle, includ-
ing electoral roll preparation,
voting procedures, and vote
counting.

Earlier, speaking to reporters
at the Chennai airport, Kumar
congratulated both Tamil
Nadu and Puducherry for
achieving the highest number
of votes polled as well as the
highestvoting percentages in
the recently held Assembly
elections.

FAIR REPORT
M New Delhi

Highlighting substantial and
growing economic relation-
ship between India and
Germany, Chief Justice of
India Surya Kant on
Thursday said there is a
necessity of having trust in
international commerce and
arobust arbitration mecha-
nism can build the confident
ecosystem.

Speaking at the Indo-
German arbitration conclave
in Berlin, Germany, CJI Kant
pointed out that disputes
are a natural feature of com-
mercial activity but their
existence does not necessar-
ily indicate a failure of trust.

“What matters is whether
the legal system provides a
reliable mechanism through

FAIR REPORT
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Chief Justice of India Surya Kant

which disagreements can
be resolved without under-
mining the commercial rela-
tionship itself,” he said,
adding that an arbitration
agreement is more than a
procedural clause in a con-
tract which represents a
commitment to a method of
resolving future disagree-

said.

From next April, automatic head-
lamps in new two-wheelers will
work only in passing beam (low
beam) mode, and headlamps of cars
and other vehicles will have less
intense illumination to reduce glare
considering that such lights cause
visual discomfort or impairs the
vision of other road users. The
Ministry of Road Transport and
Highways (MoRTH) has proposed
amendments to the Central Motor
Vehicles rules to make it mandato-
ry for automatic headlamps in new
two-wheelers to work only in
passing beam (low beam mode).
The move is aimed at reducing
glare and improving vision of other
road users. The MoRTH, in a draft
notification said, “In the principal
rules...provided further that, on and
after 1st April 2028, the automatic
head lamp on operation shall
operate in passing beam only,” it

The amendments in automotive
vehicle standards are being made
because efforts to persuade drivers
and make them aware of the need
to use low-beam mode have not
yielded desired results.

At present, the Automatic
Headlamp On (AHO) system can
switch on both low beam and high
beam modes depending on vehicle
settings. The proposed rule man-

ments. “India and Germany
share a substantial and
growing economic relation-
ship. German investmentin
India spans important
sectors, while Indian compa-
nies are increasingly enter-
ing the German market. As
these relationships become
more sophisticated, the con-

the maximum

two-wheelers.

Need robust Indo-German arbitration mechanism as trade grows: CJI

dates that when the automatic
system is active, the headlamp will
be on low beam.

According to the draft notification,
as for high-intensity headlamps,

ty has been reduced from 1.5 lakh
candela or cd (official base unit of
luminous intensity) to 1lakh cd for

The maximum permissible inten-

tracts that support them
also become more
complex,” he said.

He further said that long-
term supply arrangements,
infrastructure projects,
technology agreements,
joint ventures and cross-
border investments
inevitably raise questions
that may not always be
resolved through negotia-
tion alone.

CJI Kant pointed out that
the arbitral process must be
supported by efficient insti-
tutions, capable arbitrators
and courts that intervene
only where it is extremely
necessary, without delaying
or displacing the arbitral
process.

“International commerce
depends upon trust at every
stage. Businesses must trust

L L L L L R A AR |

Two-wheelers to have low-beam auto headlamps from April 2028

lamps.

permissible intensi-

sity for four-wheelers (cars) has
been reduced from 2.25 lakh cd to
1.5 lakh cd.

It has also been proposed that the
mounting height of main-beam
headlamps be equivalent to that
prescribed for passing-beam head-

of the major causes of night-time
road crashes in India — drivers
using headlamps on high beam in
urban areas, which can temporari-
ly blind motorists approaching from
the opposite direction, reducing
visibility and increasing the risk of
crashes.

In another safety measure, buses
and other heavy vehicles could be
required to use genuine reflective
tapes. The aim is to make such vehi-
cles more visible to motorists during
nighttime driving and periods of
poor weather.

If implemented, the proposals
would mark a significant tightening
of vehicle lighting standards with
road safety and glare reduction as
key objectives.

their contractual partners
and have confidence in the
legal framework. When a
dispute arises, they must be
confident that there exists
an institution capable of
resolving it fairly, efficient-
ly and in accordance with
law. Arbitration can fulfil
this role only when the
entire ecosystem surround-
ing it commands that con-
fidence,” CJI Kant said.

He emphasised the need
for specialised arbitral insti-
tutions, arbitrators, counsel
and, equally importantly,
the courts that support the
arbitral process.

The CJI said institutional
trust is not created overnight
and is built through consis-
tent practice, professional
integrity and sustained
engagement.

These measures target one

Raksha Bandhan
symbolises
feelings respect
and mutual care,
says President

r
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President Droupadi Murmu
on Thursday greeted citizens
on the eve of Raksha
Bandhan, saying the festival
symbolises feelings of respect
and mutual responsibility
not only between brothers
and sisters but also among
families, friends and society.

“This festival reminds us
that every relationship rests
on the pillars of trust, sensi-
tivity and mutual coopera-
tion,” President Murmu said
in a message. The festival of
Raksha Bandhan has been an
integral part of our culture
and tradition since ancient
times, she said. “In many
‘shlokas’ and ‘mantras’, we
find the words ‘Rakshe, Ma
Chala, Ma Chala’. These words
express the imploration, ‘May
this bond of protection con-
tinue forever’,” she said.

Raksha Bandhan has
become popular as a social
festival in which sisters tie a
Rakhi on the wrists of their
brothers, the president said.

“This symbolises the feel-
ings of warmth, respect and
mutual responsibility, not
only between brothers and
sisters but also among sib-
lings, families, friends and
society,” she said.
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In a decisive interven-
tion ahead of the fes-
tive season, the Jaipur-
II food safety team de-
stroyed nearly 125 kg
of suspected adulter-
ated milk cake at Shar-
ma Mishthan Bhandar
in Bassi, sending a
strong warning to
sweet manufacturers
and retailers attempt-
ing to compromise food
quality for profit.

The action was car-
ried out under the
state’s “Shuddh Aahar
— Milawat Par Waar”
campaign, aimed at in-
tensifying surveillance
of food adulteration
during the festival sea-
son. The operation was
conducted on the direc-
tions of Additional
Chief Secretary Gay-
atri Rathore and Com-
missioner, Food Safety
and Drug Control, Ra-
jasthan, Avichal
Chaturvedi.

Dr Manish Mittal,
CMHO Jaipur-II, said
the food safety team
conducted an intensive

125 Kg Suspected Adulterated
Milk Cake Destroyed in Bassi as
Food Safety Team Cracks Down

Sweet Shops

inspection of sweet
shops in Bassi’s main
market. At Sharma
Mishthan Bhandar on
Tunga Road, officials
found milk cake that
had reportedly been
procured from Alwar
at 180 per kg and was
being cut and sold
across the counter for
360 per kg. The team
collected samples and
destroyed the suspect-
ed adulterated stock at
the premises. The ma-
terial comprised 60
packets packed in
three cartons. Officials
said further action un-
der the Food Safety and
Standards Act would
follow after the labora-
tory report is received.
The inspection did not
stop at one establish-
ment. The team col-
lected a sample of milk
cake from Shri Ambe
Jodhpur Mishthan
Bhandar, while sam-
ples of milk cake,
mawa barfi and gulab
jamun were taken from
Lal Ji Jodhpur Mish-
than Bhandar for labo-
ratory examination.

SEBI mulls scrapping merchant
banker rule for small-ticket debt
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Markets regulator Sebi on Thursday proposed granting

an exemption from mandatory

appointment of a

merchant banker for small-value debt issued through a
private placement basis by listed entities.
The move is aimed at reducing compliance costs and

boosting market development.

The current rule requires issuers to appoint at least
one merchant banker for private placements of debt
securities or non-convertible redeemable preference
shares with a face value of ¥10,000.

This increases the cost of capital for issuers, eroding
the economic viability of planned issuances, thereby
discouraging frequent small-value debt issuances, Sebi

said in its consultation paper.

Accordingly, Sebi has proposed to exempt “small-
value debt” issues from the requirement to appoint

merchant bankers.~

(PTI)

India’s EV market to reach
320 lakh crore by 2030: Gadkari

FAIR REPORT
M New Delhi

India’s electric vehicle (EV)
market is expected to grow
to %20 lakh crore by 2030,
with the potential to create
five crore jobs, Union
Minister Nitin Gadkari said
on Wednesday.

Addressing a summit
organised by the CII-ITC
Centre of Excellence for
Sustainable Development,
Gadkari said that currently 57
lakh electric vehicles are
registered in India, with 7 per
cent market penetration.

“India’s electric vehicle(EV)
market will be worth 20
lakh crore by 2030. It will also
create five crore jobs by
2030,” he said.

The road transport and
highways minister highlight-
ed that India’s two largest
two-wheeler vehicle manu-

facturers, Bajaj Auto and
Hero MotoCorp, export more
than 50 per cent of vehicles
they produce. Gadkari said
there is demand for one
lakh electric buses annually
in India, but ‘we are able to
manufacture only 50,000-
60,000 EV buses annually’.

He said the government
aims to make India’s auto-
mobile industry number

one in the world within
five years. The future of the
Indian automobile industry
is very good as the country
has trained manpower,
Gadkari added. “Within five
years, our target is to make
India’s automobile industry
the number1in the world...
it is difficult, but not impos-
sible,” the minister said.
Gadkari pointed out that
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the quality of vehicles man-
ufactured in India is good
and the cost s less, so all top
automobile companies are
present in the country.

“When I took charge as
transport minister, the size
of the Indian automobile
industry was %14 lakh crore.
The size of the Indian auto-
mobile industry is now 322
lakh crore,” Gadkari said.

Presently, the size of the
US automobile industry is
%78 lakh crore, followed by
China (%47 lakh crore) and
India (%23 lakh crore).

Gadkari noted that India is
spending 22 lakh crore on
importing fossil fuels and
because of the import of
fossil fuels, “we are facing a
problem of pollution”.

“We are making good
highways. Good roads with
alternatives, and bio-fuel is
the future,” the minister said.

Gold extends slide, falls 3800 ahead of Rakshabandhan

FAIR REPORT m New De

Ihi

Gold prices fell for the second straight
session, declining by ¥800 to 31,
per 10 grams in the national capital on

Thursday, even as local markets

up for Rakshabandhan celebrations.
The yellow metal of 99.9 per cent

purity had closed at %1,66,500
grams on Wednesday.

However, silver remained unchanged
at?2,50,500 per kilogram (inclusive of all
taxes), according to local traders. The

decline in gold comes a day

Rakshabandhan, when consumers tra-
ditionally step up purchases of gifts and
jewellery. The festival, to be celebrated
on Friday, is marked by the exchange of
gifts between brothers and sisters, with
gold and silver jewellery contributing sig-

nificantly to festive purchases.

Analysts said gold prices also fell due
to a rebound in the US dollar and

Treasury bond yields.

Spot gold traded lower on Thursday
T T

65,700

geared

per 10

before

as a recovery in the US dollar and
Treasury yields weighed on the yellow
metal following stronger-than-expected
USinflation data, Saumil Gandhi, Senior
Analyst of Commodities at HDFC
Securities, said.

Gold declined 1,400 over the last two

increased,

said. Silver,

resilience in the overseas markets, rising
0.31 per cent to $68.32 per ounce.

trading sessions, after touching %1,67,100
per 10 grams on Tuesday.

Akshat Siddhant, Lead Quant Analyst
at investment platform Mudrex, said
silver remained steady after its initial sell-
off in the local markets.

Market participants are also keeping
an eye on the US Federal Reserve Chair
Kevin Warsh’s Jackson Hole speech on
Friday, he said.

Analysts said that any signal on the
Fed’s approach to inflation and interest
rates could influence the dollar and
Treasury yields, which in turn affect the
appeal of assets such as gold.

Globally, spot gold slipped marginal-
ly to trade at $ 4,585.88 per ounce.

Spot gold prices traded lower as the
US dollar index firmed up on inflation
data, as Fed rate hike probability

Commodities at Mirae Asset ShareKhan,

Praveen Singh, Head of

however, showed greater
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Sensex tanks 539 points,
Nifty drops below 24,100
dragged by HDFC Bank

FAIR REPORT
B Mumbai

Stock markets declined for
the second consecutive day
on Thursday, with the bench-
mark Sensex dropping by
539 points due to last-minute
selling in blue-chip shares
such as HDFC Bank and
Reliance Industries amid per-
sistent geopolitical
uncertainty.

The 30-share BSE Sensex
dropped 539.35 points, or
0.70 per cent, to settle at the
day’s low 0f76,933.59 on the
monthly derivatives-expiry
day. The index traded with a
negative bias for most of the
day and fell sharply in the last
15 minutes of the session.

Similarly, the 50-share NSE
Nifty declined 116.90 points,
or 0.48 per cent, to end at the
day’s low of 24,090.85.

HDFC Bank was the biggest
loser among 30 Sensex firms,
dropping by 2.08 per cent fol-
lowing news of a US class-
action lawsuit. Index heavy-
weight Reliance Industries
fell by 1 per cent, dragging the
index down. Bharti Airtel,
NTPC, Mahindra & Mahindra,
HCL Tech and ITC were also
among major laggards.

Kotak Mahindra Bank, ICICI
Bank, Tech Mahindra and
Bharat Electronics were
among the winners.

Brent crude, the global oil
benchmark, edged higher by
0.67 per cent to $88.43
per barrel.

“Expiry-led volatility and
the lack of a diplomatic
breakthrough in the Middle
East continue to keep
markets range-bound in the
near term,” Vinod Nair, Head
of  Research, Geojit
Investments Ltd, said.

“Indian equity markets
ended lower on Thursday as
domestic headwinds out-
weighed supportive global
cues, with broad-based
selling across key sectors
offsetting the relief from
softer crude oil prices and
easing concerns over the
Strait of Hormuz,” Ponmudi
R, CEO of Enrich Money, an
online trading and wealth
tech firm, said.

The Nifty remained under
pressure through the
session as weakness in
heavyweight financial
stocks and continued selling
in PSU banks, FMCG, ser-
vices and IT weighed on
sentiment, he said.

Rupee falls 11 paise to close at 95.55 against US dollar

FAIR REPORT

B Mumbai

The rupee pared initial gains
and settled for the day lower
by 11 paise at 95.55 (provi-
sional) against the US dollar
on Thursday, on a strong
American currency and
weak domestic markets.

Forex traders said the
broad strength of the
American currency in the
overseas market negated
the support from easing
crude oil prices.

Brent prices fell below the
$90 mark for the first time in
several sessions amid con-
tinuing discussions between
Iran and Oman regarding a

temporary shipping corri-
dor through the Strait.

While no final agreement
has been reached, the fact
that negotiations are contin-
uing has reduced fears of a
prolonged disruption to
global oil supplies, forex
traders said.

At the interbank foreign
exchange, the rupee opened
at 95.50, then touched an
intraday high of 95.40 and a
low of 95.56 and finally
settled for the day at 95.55
(provisional) against the
greenback, lower by 11 paise
from its previous close.

On Tuesday, the rupee
settled for the day higher by
26 paise at 95.44 against
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the US dollar. The Indian
foreign exchange market
was closed on Wednesday
on account of Id-e-Milad.

According to forex traders,
market participants will be
closely monitoring US Fed
Chair Kevin Warsh’s speech
at the Jackson Hole
Symposium.

According to Anindya
Banerjee, Head of
Commodity and Currency
Research, Kotak Securities,
the rupee’s story this month
is really the story of the
flows.

“The special swap facility
has attracted total inflows of
nearly $73 billion as of August
21, over $65 billion through

FCNR(B) deposits alone,
roughly two-and-a-half times
what the celebrated 2013
scheme raised, and with the
final rush into the August 31
deposit deadline and the
ECB window open until
December, we estimate total
flows under these schemes
could touch $85 to $90
billion,” Banerjee said.

The inflows have created
a formidable war-chest, and
it means the rupee’s appre-
ciation potential remains
largely unspent, he said,
adding, “We expect a 95 to
96 operational range, and a
close below 95 would open
a move towards 94. We
remain bullish on the Indian

»

rupee.” Meanwhile, the
dollar index, which gauges
the greenback’s strength
against a basket of six cur-
rencies, was trading at 99.21,
higher by 0.05 per cent.

Brent crude, the global oil
benchmark, was trading
higher by 0.61 per cent at
$88.38 per barrel in futures
trade.

On the domestic market
front, Sensex fell 539.35
points to settle at 76,933.59,
while the Nifty dropped
116.90 points to 24,090.85.

Foreign institutional
investors purchased equi-
ties worth %502.63 crore on
a net basis on Wednesday,
according to exchange data.
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NTPC aims 244 GW operational capacity,

BPCL says ho deC|S|on to_replace E20 with E10

FAIR REPORT
M New Delhi

Bharat Petroleum Corp Ltd
(BPCL), India’s second largest
fuel retailer, on Thursday
said there is no decision to
replace E20 petrol with E10,
clarifying that the current
debate is over whether older
vehicles should have access
to a lower-ethanol blend and
how an additional grade of
petrol could be supplied
across India’s vast fuel-distri-
bution network.

In a media call post the
company’s annual share-
holder meeting, BPCL
Chairman and Managing
Director Sanjay Khanna,
however, said he saw no
operational or logistical chal-
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lenge in switching from E20
petrol to E10 if the govern-
ment decides to change the
ethanol-blending policy.

“I never said that E20 will

be changed to E10,” he said,
adding that it was being
debated in some circles
whether older vehicles
should have an option of

lower-ethanol blend fuel.
“That doesn’t mean E20
will be out and E10 will be in,”
he said. His comments come
amid a wider policy discus-
sion over whether owners of
older vehicles should have
access to E10 petrol, which
contains 10 per cent ethanol,
alongside E20, which con-
tains 20 per cent ethanol.
India has progressively
increased ethanol blending in
petrol as part of efforts to
reduce crude oil imports,
lower emissions and support
domestic ethanol production.
Khanna stressed that no
decision has been finalised
on changing the current fuel-
blending regime.
“Nothing has
finalised,” he said.

been
“But to

answer your question, what
ifit happens or what are the
changes required? I will say
nothing because already we
established E20. It’s only a
matter of changing from E20
to E10, or suppose it has to be
done. On that account, we
don’t see as a company any
challenge for that matter.
None of the oil companies
will have a challenge to go
from E20 to E10.”

Itis being debated whether
India should make E10 petrol,
which contains 10 per cent
ethanol, available alongside
E20 fuel, following concerns
raised by some consumers
and industry stakeholders
about the impact of higher
ethanol blends on vehicles
and fuel availability.

FAIR REPORT
M New Delhi

NTPC expects to build 244
gigawatts of operating
capacity and envisage
capital expenditure of%16.86
lakh crore by 2037 as it
looks to boost the entire
energy value chain, the

company’s Chairman
Gurdeep Singh said on
Thursday.

The next decade will be
one of the most significant
periods of growth in NTPC’s
history, Singh said, noting
India’s electricity require-
ment will continue to rise as
the economy expands and
living standards improve.

316.86 lakh crore capex by 2037

Chairman

At the same time, the
composition of the power
system will change rapidly,
he said while addressing
the shareholders at the
company’s 50th Annual
General Meeting (AGM).

“We have raised our long-

term capacity ambitions
and now target generating
capacity of 149 GW by 2032,
including 60 GW of renew-
able energy, with an aspira-
tion to reach 244 GW by
2037 excluding storage,”
Singh said.

NABARD, NaBFID sign MoU
for funding rural infra projects

FAIR REPORT
M New Delhi

The National Bank for
Agriculture and Rural
Development and the
National Bank for Financing
Infrastructure and
Development have signed
an initial pact to strengthen
collaboration in financing
infrastructure projects with
significant rural impact.
The Memorandum of
Understanding (MoU) pro-
vides a framework for joint
financing, knowledge sharing
and the development of inno-
vative financing solutions,
with a focus on expanding

®

NABARD

access to long-term, com-
petitively priced finance for
projects that can strengthen
rural infrastructure and value
chains, a joint statement said
on Thursday.

FAIR REPORT
M New Delhi

State-run gas utility GAIL
(India) Ltd plans to expand its
natural gas pipeline network,
diversify LNG sourcing and
shipping, scale up petro-
chemicals and LPG infra-
structure, and invest in clean-
energy technologies as
geopolitical disruptions
underscore the need for
greater energy security, the
company’s chairman said
on Thursday.

Addressing GAIL’s 42nd
annual general meeting,
Deepak Gupta said the year
had highlighted the

growing importance of bal-

ancing energy security with
the global shift toward
cleaner fuels.

“Energy security has
become as important as
energy transition,” he said,
pointing to geopolitical ten-
sions in the Middle East and
disruptions to LNG supply
chains through the Strait of
Hormuz that exposed vulner-
abilities in global energy
markets.

“The resulting volatility in
LNG prices, freight rates and
supply availability reinforced
the need for diversified
sourcing, resilient infrastruc-
ture and flexible supply
chains,” he said. “At the same
time, the global transition

towards cleaner energy con-
tinued unabated, with sus-
tained investments in renew-
able energy, nuclear power,
energy storage and low-
carbon technologies.”
Natural gas, because of
its flexibility and lower

carbon intensity, would con-
tinue to play a role in the
energy transition, he said.
Gupta said the company’s
pipeline network, already
India’s largest natural gas
transmission system, has
expanded to more than

18,690 kilometres, with
another 1,500 km under con-
struction. Once those pro-
jects are completed, the
network is expected to
approach 20,000 km.

GAIL is simultaneously
expanding its LPG transmis-
sion business. The company
is doubling the capacity of its
1,427-km Jamnagar-Loni LPG
pipeline to 6.5 MMTPA from
3.25 MMTPA.

The Petroleum and Natural
Gas Regulatory Board has
also authorised GAIL to
develop three LPG pipelines
with a combined length of
about 1,775 km.

In petrochemicals, GAIL
commissioned a 60,000-

GAIL plans major expansion in gas, petrochemicals and clean energy, says chairman

tonne-a-year polypropylene
unit at Pata, raising the inte-
grated complex’s capacity
to 870,000 tonnes from
810,000 tonnes.

The company is also pro-
gressing with its 500,000-
tonne-a-year propane dehy-
drogenation-polypropylene
project at Usar, which Gupta
described as India’s first PDH-
based polypropylene
complex. The project entails
an estimated investment of
about 11,256 crore.

At Mangalore, work is pro-
gressing on a 1.25 MMTPA
purified terephthalic acid
(PTA) plant, giving GAIL an
entry into another petro-
chemical value chain.
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